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Northern Mariana islands Retirement Fund

Commonwealth of the Northern Mariana islands
Mark A. Aguon, Administrator
l’ﬂnw,ﬂmdﬂemmtmwmmmmummﬂﬂl
P.0. Bow SO1247 CK, Sagan, MP 96950-1247
Td.un.(ammmmmmm 1dmimistrator0l Snmiretivement.co

PUBLIC NOTICE OF PROPOSED RULES AND REGULATIONS
WHICH ARE AMENDMENTS TO THE ADMINISTRATIVE RULES AND REGULATIONS OF THE
NORTHERN MARIANA ISLANDS RETIREMENT FUND

INTENDED ACTION TO ADOPT THESE PROPOSED RULES AND REGULATIONS: The Northern
Mariana Islands Retirement Fund ("NMIRF"), Commonwealth of the Northerm Mariana islands,
intends to adopt as permanent rules and regulations the attached Proposed Amendments to
the Administrative Rules and Regulations Governing the Northern Mariana Islands, pursuant to
the procedures of the Administrative Procedure Act, 1 CMC § 9104{a). The Rules and
Reguhtlonswouldbemmeeﬁecthelﬂdaysaﬂeradopﬂonandpublimﬂonlnthe
Commonwealth Register. {1 CMC § 9105(b)).

AUTHORITY: The Board of Trustees is empowered by the Legislature to adopt rules and
regulations for the administration and enforcement of the statute governing their activities. 1
CMC § 8315(f). See also Executive Order 94-3 {effective August 23, 1994, reorganizing the
Executive branch).

THE TERMS AND SUBSTANCE: The Rules and Regulations provide guidelines for the Board to

manage the government Retirement Program, as well as provide government employees and
retirees information on haow the Program functions.

Furthermore, the following citations, statutes and regulations are affected by these proposed
amendments: Part 4, Sections 4.02(c) and {d), codified at NMIAC §§ 110-10-205{c) and (d);
Public Law 13-60; Public Law 15-70; and the Rules and Regulations as published in the
Commonwealth Register, Volume 27, No. 9, dated October 24, 2005, and in Volume 27, No. 11,
dated December 30, 2005, and adopted as published in Volume 28, No. 3, dated March 30,
2006 {effective April 9, 2006); and as amended in Volume 29, No. 7, dated July 18, 2007, and
adopted as published in Volume 29, No. 8, dated August 17, 2007 {effective August 27, 2007).

' THE SUBJECTS AND ISSUES INVOLVED: These rules and regulations:

1 Modify language contained under 4.02(c) and (d) to include date of June 14, 2012 as the
ending date for an eligible person to elect to take early retirement. Furthermore, regular
interest would be capitalized to prindpal for payments made in full, prior to retirement, in a
lump sum amount equivalent to the difference between Class | and Class Il contributions.
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DIRECTIONS FOR FILING AND PUBLICATION: 'lheseProposedRmesandRegllaﬁonsshallbe
puMishedhtheCommnwealﬂ!RegisterhthesecﬁmmmposedandneMyadopted
regulaﬁons(lCMC§9102(a)(1))andposbedhmnvenmnplaoesinmed\dccenterandinlocal
gomnmmﬁﬂcesheachsmamrhldisﬂid,bommﬂﬁshmdhﬁmpﬁndpalwmm. (]
CMC § 9104{a){1))-

TO PROVIDE COMMENTS: Send or deliver your comments to Mark A. Aguon, Administrator,
Attn: PmpasedmndmemsmMeAdmiMswtiveRules and Regulations Governing the
Nmmmmmmmmm,ammm,fummmdms,mm
subject line “Proposed Amendments to Rules and Regulations Governing the Northem Mariana
islands Retirement Fund”. Comments are due within 30 days from the date of publication of
this notice. Please submit your data, views or arguments. (1 CMC § 9104(a}{2)).

ThesehoposedMesandRegmahmwereduwappmvedmdadomedbymeBoardof
Tmsteeson_‘j{"l;,ﬂg__.m.

Submitted by: C@/ 77/ 0?
Date

MARK A. AGUON
Admin a HLITF

Received by Y29/49

i A I W
SMW ﬂ)w&'h f0.39. 9

ESTHER M. SAN NICOLAS Date
Commonweaith Register

Pursuant to 1 CMC § 2153(e) (AG approval of regulations to be promuigated as to form) and 1
CMC § 9104{a){3) (obtain AG approval) the Proposed Rules and Regulations attached hereto
have been reviewed and approved as to form and legal sufficiency by the CNMI Attorney
General and shall be published, 1 CMC § 2153(f) (publication of rules and regulations).

Dated this 29 day of ijj .« 2009,
N 2LV
GREGORYBAKA  ~J

ATtz Attorney General
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Sanghattan Na Isian Marianas Fendon Ritira
Commaenwealth gi Sangkattan na Islan Marianas Siha
Mark A. Aguon, Atministradot
mmwmlmmwmmhmwﬁm
P. O. Box 501247 CK, Saipan, MP 96950-1247
Tel. Nu. (670)322-3863-10; Fax Nu. (670) 664-8080; E-mail: administrator0 @amirctmement com

NUTISIAN PUPBLIKU PUT MAPROPONEN AREKLAMENTO YAN REGULASION
SIHA NI PARA I AMENDASION SIHA PARA 1 ADMINISTRATIVE NA
AREKLAMENTO YAN REGULASION STHA GI SANGKATTAN NA ISLAN
MARIANAS SIHA FONDON RITIRU

MA’INTENSIONA NA AKSION PARA U MA’ADAPTA ESTE I MANMAPROPONE NA
AREKLAMENTO YAN REGULASION SIHA: 1 Sangkattan Na Islan Marianas Sika Fondon
Ritirz (“NMIRF”), Commonwealth gi Sangkattan na Islan Marianas siha_ha intensiona parau
mmmmmmmadmﬁhanimmgimm
na Amendasion siha para i Administrative na Arcklamento yan Regulasion siba ni Ginebebietna i
Sangkattan na Islan Marianas siha, sigon gi manera siha gi Akton Administrative Procedure,

1 CMC § 9104(a). I Areklamento yan Regulasion siha para u efektibu gi halom dies(10) diha
siha despues di adéptasion yan pupblikasion gi halom i Rehistran Commonwealth.

(1 CMC § 9105(b)).

ATURIDAT: ILehisiatura ha nd’i fuetsa i Knetpon i Trustee siha para u adpta i arcklamento
yan regulasion siha para i atministrasion yan diniminden i estatua ni ginebebietna i aktibidat-fia
siha. 1 CMC § 8315(f). Atan lokkue® i Otden Eksakatibu 94-3 (efektibu gi Agostu 23, 1994,
mata’lon otganisa i rimas Eksakatibu).

I SUSTANSIAN I PALABRA SIHA: I Areklamento yan Regulasion siha mana’guaha giniha
siha para i Kuetpo para u maneha i gobictnamenton gi Prugriman Ritira, parchn ha’ para u
pribeniyi i emple’ao gobietnamento yan i ritirdo siha infotmasion gi taimanu i fungksion i
Prugrama siha.

Itmés, i sigiente na sitasion, estatua yan regulasion siha maninafekta ginen este i
manmapropone na amendasion siha: Pétte 4, Seksiona 4.02(C) yan (d) codified gi

NMIAC §§ 110-10-205(c) yan (d); Lain Pupblikn 13-60; Lain Pupbliku 15-70; yan i
Areklamento yan Regulasion siha komu mapupblika gi balom i Rehistran Commonweatth,
Baluma 27, Numiru 9, mafecha gi Oktubri 24, 2005, yan gi Baloma 27, Nu.11, mafecha gi
Disembre 30, 2005, yan ma’adipta komm mapupblika gi Baluma 28, Nu. 3, mafecha gi Matso
30, 2006 (oumefektibu gi Abrit 9, 2006); yan komm ma’amenda gi Baluma 29, Nu. 7, mafecha gi

Huliu 18, 2007, yan ma’adépta komu mapupblika gi Baluma 29, Nu. 8, mafecha gi Agostu 17,
2007 (efektibu gi Agostu 27, 2007).
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I SUHETO NI MASUMARIA YAN ASUNTO NI TINEKKA: Este na arcklamento yan
regulasion siha:

1. Mamlakailmgguﬁﬁmhmnﬁmgiwpa’4.02(c)m(d)ﬁmnMgHuWifmha
ginmiu14,mIkanimﬁmmiﬁdumikmﬁﬁkmmpﬁsmmuayeknimuchNe’itiﬂnf
pa ritirho, Yunds, i regulit na interes para u ma’usa para prinsipat para pas siba gi kabdles, antes di
ritin, gi i lomp sum amoent puﬂmpuai'di&rmsimentalo’l(hslyanmllmkmihsim.

DIREKSION PARA U MAPO’LU YAN MAPUPBLIKA: Este i Manmapropone na
Arxckiamento yan Regulasion sitndebimnmapupblikagihalomikelﬁsttanmmonwmlthgi
halom i seksiona ni mapropone yan nuebu na ma’adiptan regulasion siha (1 CMC § 9102(a)1)
ymmapegagikmﬁniuﬂesihamh:gﬁtgilnlomidﬁcomﬂrymgioﬁshnngobiwmmo
siha gi kada distriton senadot, parchu English yan i lengguéhen natibu. (1 CMC § 9104(a)1))-

PARA U MAPRIBENIYI OPINON SIHA: Na'hinao pat sino entrega i opifion-mu para si
Mark A. Aguon, Atministradot, Attn: Manmapropone na Amendasion siha pars i Administrative
na Areklamento yan Regulasion siha ni Ginebebietna i Fondo Ritira gi Sangkattan na Istan
Marianas siba, gi sanhilo’ pa address, fax, pat email address, yan i rhyan suheto
“Manmaproponen Amendasion siha para i Areklamento yan Regulasion siha ni ginebebietna i
Fondon Ritire gi Sangkattan na Islan Marianas siha”. Todu opifion debi na u fanhilom trenta(30)
diha siha ginen i fechan pupblikasion este na notisia. Pot fabot na’hilom infotmasion, opifion,
pat testamofion kinentra siha. (1 CMC § 9104(a)(2)). .

Este i manmapropone na Areklamento yan Regulasion siha manma’apreba yan ma’dipta ginen i
Kuetpon Trustee gi s 2009.

Nina'hilom as: A/!A—X" Wialln

MARK A. AGUQN) Fecha
Atministradot, NMIRF/GHLITF




G o 29/07

Fecha

Espesiit Na A Para I Atministrasion Gubictoo

~

Fine'ln yen [0.29.0%

Rinikot as: _
ES1;(§ERM. SAN NICOLAS Fecha

Sigunil CMC§2153(e)(ImptebmiAbn@duHmaﬁgimguhsimgﬂnxﬁpmunmcM’gw
koroa fotma) yan 1 CMC§9104(a)(3)bﬂnaninaprebanAlmgédnHmﬁt)iMmmapm]mm
AmHMymReguLﬁmﬁhanimamMmgtﬁxﬁmmibimymm’amebakomu
pmafomyanﬁghsuﬁsimgmmiCNMIAbugiduHmﬁymdebiumapmbﬁka,

1 CMC § 2153(f) (pupblikasion areklamento yan regulasion siha).

Mafechaeste gidiba_ 29 gi_ OcT. ,2009.

EDWARD T. BUCKIN
Abugidu Henerdt

Ll Yy
&AM
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TéE Faliw Kka Efang Marianas Retirement Fund Mellél

Commonwealth Téél Faliiw Kka Efang Marianas
Mark A. Aguon, Administrator
1* Floor, Honorable Lorenzo |. Delon Guesrero Retirement Fund Buikding, Isa Drive, Capital Hil
P.0.Rax 501247 CX, Saipan, MP 96950-1247

ARONGOL TOULAP REEL POMWOL ALLEGH KKA EBWE SSTWEL
REEL AMMWELIL ME ALLEGHUL ADMINISTRATIVE REEL AWEWEEL RETIREMENT FUND
MELLOL TEEL FALOW KKA EFANG MARIANAS

AGHIVAGHIL FILOOL POMWOL ALLEGH KKAAL: Retirement Fund (NMIRF) Téél Faluw kka
ifangMaﬁanasebweﬁ“ooyanmelmeaﬂéthaalbweebwealéd\ﬁésdmlépomml
ssitwel kka e appasch reel alléghul Administive kka e lemili Téél Faliw Kka Efang Marianas, sangi
allégh ye 1 CMC § 9104(a). Allégh kkaal ebwe kkamalio 1161 10 ral mwiril yaal fillé me akkatewow
mellél Commonwealth Register. {1 CMC § 9105(b))

BWANGIL: Mwiischil Board of Trustees eyoor bwangil singi Sow Ffééril Aliégh bwe ebwe
fillooy allégh kka e fil ngili bwulasiyo me animwelil lemelemil mwéghut kkaal. 1 CMC § 8315(f).
Bwal amweri Executive Order 94-3 (e kkamallé August 23, 1994, ammwel sefidlil Executive
branch).

KKEPASAL ME AWEEWE: Allégh kkaal e ayoora ammataf ngili Mwiischil Board of Directors
bwelle rebwe lemeli ammwelil government Retirement Program me bwal ayoora ngéfiir
ammataf scho6! angaang me schédkka raa retired reel mwéghutul progréoma kkaal.

Allégh me ammwel kka e tittaletiw nge e fillong reel pomwol ssiiwel kkaal; Peigh 4, talil
4.02(c) me (d), aa allégh me NMIAC §5 110-10-205(c) me (d); Alkéghdl Toulap 13-60; Aliéghdl
Toulap 15-70; me allégh kka aa akkatewow melléi Commonweaith Reghister, Volume 27, No. 9,
rallif October 24, 2005, melidl Volume 27, No. 11, rillit December 30, 2005, me aa fillé melié
Volume 28, No. 3, rallil March 30, 2006 (e kkamallé April 9, 2006); me igha aa ssiiwel llol
Volume 29, No. 7, rillil July 18, 2007, me aa fillool me akkatewow Mol Volume 29, No. 8, ralil
August 17, 2007 (e kkamallé August 27, 2007).

OUTOL ME KKEPASAL: Allégh kikaal nge:

1. Ebwe siweli kkepas ye elo faal 4.02{c) me {d) bwe ebwe toolong rdllil ye June 14, 2012,
bwe arorosol rél reel aramas ye ebwe fili mille early retirement. Me bwal reef aweweel
schéschédl (reg.) ganansia, nge ebwe yadys ng'li principal igha e abwas alongal {(fult),
mmwal retirement, nge ebwe lump sum ngéli fischal Class 1 me Class 11, sangi Hlapal kka
e akkatelong.
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AFALAFAL ME AKKATEEL: Pomwol Allégh kkaal ebwe akkatéélong U6l Commonwealth Register
1164 t3lil kka epomw 16l me Ikka e ffé yaal filié (1 CMC §9102(a){1) me e appasch iél bwuley kka
eﬁlme!lélbwhﬁyodmaghdawll&abhgalmnmﬁdoiﬁﬁchﬂélkkepasalEngﬁshme
mwaliyeer sch66l faleey. (1 CMC § 9104(a) (1)

ISISLONGOL AGHIYEGH:  Afanga mafiydmw ngdli Mark A. Aguon, Administrator, Attn:
Proposed Amendments to the Adwministrative Rules and Regulations Governing the Northem
Mariana Islands Retirement Fund, reel address, fax ngére email address fengél me subject fine
ye “ Proposed Amendments to Rules and Regulations Governing the Northem Mariana islands
Retirement Fund *. Mafiyami ebwe toolong 1161 30 ral séngi yaal fillo Arong yeel. Ow isisilong
yaami aghlyegh, mafiydmi me ngére pomwol ssiiwel. (1 CMC § 9104(a){2)).

Allégh kkaal ebwe alléghGl me fillool séngiir Board of Trustees wol MW‘E , 2009,

iséltyallong: J . Yol

MARKA. Ral
Samwoolul, NMIRF/GHLITF

ESTHERSS. ING
Séw Aliilisil SOw Lemelem

Ammwel Sangi: M [o0.29-0%

F_STHEI{M. SAN NICOLAS Ral
Commonwealth Register

Sangi allégh ye 1 CMC § 2153(e) (Alighikighil meieel Sow Bwiangil Allégh Lapalap igha ebwe
akkatéélé) me 1 CMC § 9104(a)(3) (singi alughulighil AG) pomwol allégh kkaal aa takkal
ammwel ischilé mereel S6w Bwungul Aliégh Lapalap me ebwe akkatééls, 1 CMC § 2153(f)
(akkatéél allégh kkaal).

Radlilye 29 6l maramal (Qg -~ 2009
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ey 2.

EDWARD T. BUCKINGHAM
SGw Bwungul Allégh Lapalap
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PROPOSED AMENDMENTS TO THE ADMINISTRATIVE RULES AND REGULATIONS
GOVERNING THE NORTHERN MARIANA ISLANDS RETIREMENT FUND

Amendments to PART 4 — Benefits: Section 4.02(c) and (d) — Early Retirement

. Benefits for €lass.1 Members [Codified-as NMIAC § 110-10-205(a) and (d)}:

T I

LTI s I U Rt

w02 Early Retirement Benefits for Glass | Members; Pest P.L. 15-70 {effective date June 14,

2007). A Class | member may elect to take early retirement under the following terms and

‘A pesson who became a Class I member before April 16,1998 (the effective date
. of Poblic Law-11-9) st be at least 52 years of age with 10:years of vesting
. : - . fervige:or-be under .62 years of age with at 1éast:25 yowz of vesting sexvice,

. pmovided that the memberhas at least three (3) years of credited service earned

after May 7, 1989, and farther provided that that person clected to take early
retirement prior to Junc 14, 2007. Those who elect to take carly retirement after
June 14, 2007 will bave until Junc 14, 2012 to take advantage of P.L. 13-60,as
modified by P L. 15-70 (lump-sum contribution, etc.). Those who do not elect to
take advantage of P L. 13-60, as modified by P L. 15-70 (lump-sum contribution,

etc.) between June 14, 2007 and June 14, 2012 shall only elect to take advantage -
. of 1 CMC § 8342(a) as reenacted by P L. 15-70.

A person who became a Class I member on or after April 16, 1998, mmst be at
least 52 years of age with 10 years of membership service or be under 62 years of
age with at least 25 years of membership service, provided that the member has at

. least 10 years of membership service eamed after May 7, 1989, and further

provided that that person elected to take early retirement prior to June 14, 2007,
Those who clect to take early retirement after Jone 14, 2007 will have until June
14, 2012 to take advantage of P.L. 13-60, as modified by P L. 15-70 (lamp-sam

. confribution, etc.). Those who do not elect to take advantage of P.L. 13-60, as -

modified by P 1. 15-70 (kmap-som contribution, etc.) between June 14, 2007 and
Fune 14, 20128hallomlyclcctmtakeadvamngeof1CMC§8342(a)asmenacted
by PL. 1576,

ApmcﬁgiblehtakcemiymixuucntundersubsecﬁonrB,andwhoso
elects, may pay to the Fund, prior to retirement, a lump sum amount equivalent to
the difference between Class 1 and Class II contributions, including regular
interest, capitalized to pripcipal, for all periods in which the member was

: _'.l_CMC§8342,enﬁﬂed: “MMMM_&MIW”,:;MWPL 15-70, in
peortinent part, siates:

Any Class I nember who bas attsimed 52 years of age and has a minimam of 10 years of vesting service, or

any member who has achicved a mininmum of 25 years of vesting service, may elect to take early retirement, upon
written application of the Board of Trustees, provided snoch member has at least thaee years of credited service
carned after May 7, 1939,

{x) Any Class I member electing to take eady retirement shall receive sn amownt equal to the amount the

member would have been entitied to at normal retirement age reduced by an actnarially determined amoant for each
month the member is under 62 yesrs of age.
2 See Note 1, supra.
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